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EMBENTION SISTEMAS INTELIGENTES S.A.

Euronext Access est un marché géré par Euronext. Les sociétés admises sur Euronext Access ne sont pas soumises aux
mémes regles que les sociétés du marché réglementé. Elles sont au contraire soumises a un corps de régles moins étendu
adapté aux petites entreprises de croissance. Le risque lié a un investissement sur Euronext Access peut en conséguence

étre plus élevé que d'investir dans une société du marché réglementé.

Euronext Access is a market operated by Euronext Paris. Companies on Euronext Access are not subject to the same rules as
companies on a Regulated Market (a main market). Instead, they are subject to a less extensive set of rules and regulations
adjusted to small growth companies. The risk in investing in a company on Euronext Access may therefore be higher than

investing in a company on a Regulated Market.

The present Information Document does not constitute a prospectus within the meaning of Regulation (EU) 2017/1129 of
the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered

to the public or admitted to trading on a regulated market, and repealing Directive 2003/71.

Le présent Document d’Information ne constitue pas un prospectus au sens du reglement européen (UE) 2017/1129 du
Parlement européen et du Conseil du 14 juin 2017 concernant le prospectus a publier en cas d'offre au public de valeurs

mobilieres ou en vue de I'admission de valeurs mobiliéres a la négociation sur un marché réglementé.

Ce document peut également étre consulté sur le site internet EMBENTION SISTEMAS INTELIGENTES S.A. (https:.//www.
embention.com/es/). Copy of this Information Document is available free of charge at EMBENTION SISTEMAS INTELIGENTES

S.A. website (https:.//www.embention.com/es/).

Lopération proposée ne nécessite pas de visa de I'Autorité des Marchés Financiers (AMF). Ce document n'a donc pas été
visé par 'AMF. / The proposed transaction does not require a visa from the Autorité des Marchés Financiers (AMF). This

document was therefore not endorsed by the AMF.
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Glossary
(A)
Accelerometer

A device that measures directional acceleration; used to stabilise quadcopters.

Aircraft
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Auto Leveling
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setting on the drone.

Autonomous Flight

Flight of UAVs that is controlled by internal programming, rather than a person with radio control, that directs the drone where

upl&z/!

(B)
Barometric Altimeter (BARO)

An altitude measurement sensor that uses barometric pressure.

Bind

A procedure to link the drone to the controller.
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Brushless Motor
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BVLOS (Beyond Visual Line of Sight)

The ability to operate an unmanned aircraft beyond the pilot’s line of sight. This requires a special permit from the FAA in the

USA.

©)

Center of Gravity

The location where most of the aircraft's weight is located. The center of gravity needs to position almost perfectly in the
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Commercial Drones
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Controlled Airspace
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airspace.

Collision Avoidance

Bitztufnlui figsfwfoutigjiputigspnazjohljoup!pui fslbjsdshqutiboe!AyFelpckfdutitvdilbticvjiejoht-lgpx Fsjoft-usFft-Iboelipxfst/

Controller

A handheld device that uses radio signals to control the drone.
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(D)
Drone

The common term used to describe UAVs (Unmanned Aerial Vehicles). This term is used to describe many types of UAVs of

different sizes and purposes ranging from toy quadcopters to military drones.

(E)
ESC (Electric Speed Control)
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motors.

(F)
FAA (Federal Aviation Administration)

A United States Department of Transportation Agency with authority to oversee and regulate all aspects of American civil aviation.

FC (Flight Controller)

The brain of a multirotor.

Fixed wing drones

UAVs that consist of a rigid wing that generates lift via aero foil and typically a small push propeller. Fixed wing drones can

travel greater distances with less power due to the wing.

FOV (Field of View)

The measurement, in degrees, of how much can be seen through a camera lens.

FPV (First Person View)

The pilot sees what the drone sees through the use of a screen or mobile device.

Frequency
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interference from others.
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(G)
Geofencing
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GCS (Ground Control System)

A device that measures directional acceleration; used to stabilise quadcopters.

Gimbal

The mount on a drone where a camera sits; usually enables the camera to move and stabalise along multiple axes.

GIS (Geographic Information System)

A system used to capture, store, manipulate, analyse, manage, and present spatial or geographic data.

(N
IMU (Inertial Measurement Unit)

A controller that combines an accelerometer and a gyroscope, with the purpose of stabalising and orienting a quadcopter.

INS (Inertial Navigation System)

A system that calculates position based on the initial GPS reading while incorporating speed and motion sensor readings.
Useful when a drone loses GPS signal.

I0C (Intelligent Orientation Control)

This sets the forward control of the drone to equal with wherever the nose of the drone is pointing.

(L)
MBBOD!)Mpx!Bjuveflboe!OpujAdbujpo!Dbgbcijijuz!tztufn*

LAANC allows drones access to controlled airspace in near real-time. It is a collaboration between the FAA and private

companies in support of UAS integration into national airspace.
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(M)
mAh (Milliampere Hours)

The unit of measurement used to describe the energy capacity of a battery.

Multicopter

A multirotor or multicopter is a rotorcraft with more than two or more propellers.

(N)
NOTAM (Notice to Airmen)

Blopujd FlgspwjeFelupixbsolbjsdshbguiboelgjiputipgtbozigpttjcrflib{bsetipstdjhiulsFtusjdujpotibulbitqfdjAdipdbujpolpsibipohiblajhiu!

route.

0)
Obstacle Avoidance

A vision that allows UAVs to detect obstacles in its path and avoid collision.

(P)

Part 107
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Professional Drone
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media or for precision mapping.

Q)

Quadcopter

A multirotor with four propellers.
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(S)
sSUAS (Small Unmanned Aircraft System)

Unmanned aircraft systems that weigh less than 55Ibs.

(T)
Telemetry

Bluxp.xbz!ejhjubrtebub!tusfonlui bulsfibzt!ajhiulebub!boe!jotusvdujpot!cfuxffolui fIVBWIboe!hspvoe!tubujpo/

(V)
UAS (Unmanned Aircraft System)

An unmanned aircraft, such as a quadcopter, controlled by an operator on the ground.

Uncontrolled Airspace

Bjstqbdfluibu'i bt!op!BUD!)bjslusbAEd!dpouspr! tFswjdFt/!Dibtt!G!boe!Dibtt!H!bjstgbdfjt!vodpouspmfe/!

(V)
VLOS (Visual Line of Sight)

The operation of an UAV within the operator’s direct line of sight without the aid of any device other than corrective lenses.

VO (Visual Observer)

An optional crew member whose job is to maintain visual contact with the UAV to ensure its safe operation.



Information Document Embention Sistemas Inteligentes S.A. April 2022

Content

1. General Information About Embention Sistemas 3.2.3 Employees 33

Inteligentes, S.L.
3.3 Business Description 33

1.1 Company purpose 12
3.4 Business model 42

1.2 Duration 13
3.5 Strategy 51

1.3 Financial Year 13
3.6 Market 52

1.4 Dividends 13
3.7 Competition 63

1.5 Administrative, management and controlling bodies
3.8 Suppliers 66
13

3.9 Dependence on permits and patents 67
1.5.1 Board of directors 13

3.10 Related party transactions 69
1.5.2 Board of directors composition 17

1.5.3 Directors and Management Team 18 4. Risk Factors

1.5.4 Assessment of the board of directors related 4.1 General risks 71
to Bankruptcy, liquidation, and/or fraud related
4.1.1 Geographical 71
convictions 19
4.1.2 Suppliers 72

2. History and Key Figures
4.1.3 Economic Cycle 73

2.1 History 21
4.1.4 Global pandemic 73

3/31TfifdufelAobodjbilebub!li24
4.1.5 Brand and reputation damage 74

2.2.1 Balance Sheet Account 24
4.1.6 Rising Competitors 74

3/3/31QspAut " IMptt!Bddpvoul!i26
4.2 Operational risks 75

3. Company Activity 4.2.1 Data protection 75
3.1 Business Overview 28 4.2.2 Cybersecurity 76
3.2 Organization structure 29 4.2.3 Dependence on client contracts 76
3.2.1 Ownership and shareholding structure 29 4.2.4 Lack of technological advancements 77
3.2.2 Organizational structure 30 4.2.5 Inability to retain key persons 77



Information Document Embention Sistemas Inteligentes S.A. April 2022

4.2.6 Attraction and retention of users 78
4.2.7 Accidents 78
4.2.8 Business Strategy 79
4.3 Financial Risks 79
4.3.1 Interest rate 79
4.3.2 Liquidity 79
4.3.3 Credit 80
4.3.4 Foreign Currency Exchange 81
4.4 Legal and regulatory risks 81
4.4.1 Regulatory changes 81
4.4.2 Different Jurisdictions 82
4.4.3 Insurance against customer harm 83
5/5/51DfsujAdbujpotiboeljdfotftigspn!bwui psjuz!183
4.4.5 Procedures and litigations 83
4.4 6 Litigations regarding IP Rights 84
4.5 Risk of the Listing of shares 84
4.5.1 Increase costs following listing of shares 84
4.5.2 Risk of dividend payment 85

4.5.3 Liquidity of the listed shares 85

4.5.4 Risk related to the volatility of shares / market 85

4.5.5 Risk of ownership dilution 86

45.6 Taxrisk 87

4.5.7 Obligations as a listed company 87

5. Information Concerning the Operation
5.1 Registration with Euronext Access 89
5.2 Objectives of the listing 89

5.3 Company’s share capital and evolution of the share

capital 89

5.4 Main characteristics of the shares and general meeting

rules 90
5.4.1 Characteristics of the shares 90
5.4.2 General Meeting rules 90

5.5 Conditions for the transfer shares 92

6/7'Tdifevrfelebufigps!AstultibsfiprefsitthfofsbinFijoh!
boe!Astulqverjdbujpo!pgfbsojohtiAhvsFt!192

6/8'Bqqrjdberf! thx! up! Aobodjbr! jotusvnfout! benjufe! up!

negotiation 92

5.8 Lock-Up Clause 92

6. Company Valuation & Financial Forecast
6.1. Valuation drivers 94
6.2 Valuation 95
7/41Dpngbozit! Aobodjbr! sFtpvsdft! gps! bu! rfbtu! uxfwf!
npoui t!hgufstui FiAstulebzlusbejoh!!!96
7. Financial Information
7.1 Balance Sheet 98

8/31QspAul " IMpt 101

8. Other Information

8.1 Memorandum and Articles of Association 104



Information Document Embention Sistemas Inteligentes S.A. April 2022

8.1.1 Description of the corporate purpose and

objectives of the Issuer 104
8.1.2 Directors Meeting 104
8.1.3 Supervisory Body 104

8.1.4 Description of rights, privileges and restrictions

attached to the Shares 105

8.1.5 Description of the conditions for convening
annual general meetings and general meetings
and extraordinary including the conditions of

admission 105

8.1.6 Description of any statutory provisions that
could have the effect of delaying, deferring or
preventing a change in the control structure of

the Issuer 106

8.2 Ongoing Obligations 106

9. Listing Sponsor



Information Document Embention Sistemas Inteligentes S.A. April 2022

Company Representative for Information Document

David Julidn Benavente Sanchez, as Chairman of the Board of Directors, acting for and on behalf of EMBENTION SISTEMAS
INTELIGENTES S.A. (hereinafter, the “Company” or the “Issuer” or “‘EMBENTION”) hereby declares, after taking all reasonable
measures for this purpose and to the best of his knowledge, that the information contained in this Information Document is

in accordance with the facts and that the Information Document makes no material omission.

Person responsible for the information document

EMBENTION SISTEMAS INTELIGENTES, S.A. incorporated under the laws of Spain, is a Spanish company domiciled in
Poligono Las Atalayas, Calle del Chelin, 16 03114 Alicante, Spain. The Company is registered with the Commercial Registry of
Brjdbouflbuwpivin 42 - 4-ti FFulB.218/158/-gbh 126 1-ItFdujpo!9-xjui ibylje FoujAdbujpolovncfsiB.6535 : 713-tlevizisfgsFtfoufe!
cz!Ebwje!Kvij” o!CFobwFouf! T odi F{-IDijfg FyFdwvujwFIPAdfs!xip!jtibrtplui fligFstpo!sFtgpotjcrfligpsiui FlgsFtfoullogpsnbujpo!

Document.

Liability statement

Pursuant to as provided for by the Euronext Access Rule Book, Embention Board of Directors declare the following: “We
declare that, to the best of our knowledge, the information provided in the Information Document is fair and accurate and
that, to the best of our knowledge, the Information Document is not subject to any material omissions, and that all relevant

information is included in the Information Document.”

Listing Sponsor

EMBENTION SISTEMAS INTELIGENTES S.A. appointed FELLOW FUNDERS CAPITAL MARKETS, S.L.U. (hereinafter, Fellow
Funders Capital Markets) as a Listing Sponsor in other to lead the incorporation to Euronext Access of the Issuer. It was
authorised by the Euronext Listing Board on the 7th of February 2019. FELLOW FUNDERS CAPITAL MARKETS, S.L.U. is
epnijdjifeljoliBwfojeblefibWjdupsjbl-66!)39134*INbesje. TQBIO-IsFhjtufsfeljolui FINFsdboujrfISFhjtusz-xjui JeFoujAdbujpo!Dpef:!
C.99233936/!luljt!sFasFtFoufeljoluijt!pgfsbujpolcz!Ns/! Nbsjbop! Dpinfobs!Nbobhjoh!Qbsuofs! pglui fl Asn/IGFMMP X!GVOEFST!
CAPITAL MARKETS, S.L.U. is represented by a multidisciplinary team of professionals with high experience in securities
issuance and overall capital markets activities both in public as well as in private markets. No other consultants concur in the

incorporation process or in the preparation of this information document.
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